IMPORTANT NOTICE: This form is intended solely as an illustrative, generic guide. Factual patterns, substantive law and other matters must be considered in adapting this form to an actual situation. You should hire legal counsel to review this form for suitability, accuracy and conformity to local rules, practice and current law and procedure.


Form 7: Application To Retain Real Estate Broker
UNITED STATES BANKRUPTCY COURT

DISTRICT OF

Case No.

In re:___________________________,

Chapter 11

Debtor

APPLICATION TO RETAIN REAL ESTATE BROKER

The application of                , debtor-in-possession, by its attorneys,                , shows:

1.
Applicant filed a petition under Chapter 11 of the United States Bankruptcy Code on                 and was continued in possession of its property as debtor-in-possession.
2.
Applicant sells sportswear on a retail basis, and operates a store at                . The premises occupied by Applicant pursuant to a lease with [Lessor] is extremely valuable. Consequently, it is Applicant’s intention to seek a suitable assignee for the lease. Applicant proposes to assume and assign the lease pursuant to the provisions of § 105, § 363 and § 365 of the Bankruptcy Code.
3.
In this connection, Applicant seeks authority to retain [Broker] as consultants. Broker has considerable experience and expertise assisting in the disposition of real property and leasehold interests in bankruptcy cases.
4.
The terms of retention of Broker, and the services which Applicant seeks to have performed by Broker are more fully set forth in the annexed affidavit of                ,                 of Broker, and in the Letter Agreement, a copy of which is annexed hereto as Exhibit A. Applicant seeks approval of the terms of the Letter Agreement.
5.
Applicant believes that Broker’s services are essential to dispose of Applicant’s leasehold interests at the best possible price. Applicant proposes to use the proceeds of such sale as partial funding for a plan of reorganization.
WHEREFORE, Applicant respectfully prays that the court execute the annexed order, for which no previous application has been made in this or any other court, and for such other relief as is proper.
Debtor

By: _________________________________

Attorneys for Debtor-in-Possession
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